


0 &

% (% )






/ 001 2 $

/ 003



EEEEEEE
EEEEEEE
IEEEEEE
IEEEEEE
R
IEEEEE
EEEEE
mEE

[ [ [ [ [}
EEEE
EEEE
mE

B
B
"B
L~

700 000 e

-

e
/00 000 -
1

560 000 i'd
500 000 i'd
/60 000 i'd
860 000 -
800 000 -

8339 8333 /000 /008 /0O/ /OO5 /007 /006 /OO: /001 /009 /003

8331



/19 / 058 19

43 - /6/ 000
=2
/00: /058
8: 5 000 . s

/[ 058 5/
' 6 [ : / 00:



/ 058 89

85 / 00:
$
53 000
/00: /058 /9 / 0O0:
?
9 500 / 00:

/ 058 83 / 00:



8:0000 A

870 000 +

8/0000 -

800 000

90 000 - =
. &$|

10000 -

70 000 -

/0000 -

8339 8333 /000 /008 /00 /005 /007 /006 /OO: /001 /009 /003



89000 -~

8: 000 -

87000 +~

8/ 000 +

80 000 -

9000 - s

: 000 -~

7000 A

/ 000 -

8333 /000 /008 /O0Of /005 /007 /006 /00: /001 /009 /003



&S,

T [ [ [ |
B4
O,
%,

e

8: 0 000
870 000










47 #












380: #



Writes issues and

» share placing

House Price Over-inflated
Inflation Land Bids
Rationalisation, Falling Demand

Take over and

Receivership &

and Falling
£ pioits

Land Provisions
and Write-off's

Gillen & Fisher's BOSS Cycle (Boom - Overpayment - Slump - Survival)
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